THE ANTIQUITIES DEALERS ASSOCIATION

(ADA)

Code of Conduct

Introduction

The Antiquities Dealers Association (ADA) is the pre-eminent trade association for dealers in
antiquities within the United Kingdom and all members are required to adhere to this Code of
Conduct.

ADA members shall promote the lawful trade in antiquities and oppose any illegal and unethical
trading and the illegal removal of antiquities from their countries of origin. This is a key principle
of our Association.

The ADA’s Code of Conduct is the cornerstone of our Association. It is an essential requirement
of membership that each and every member abides by these ethical principles to ensure the
ADA remains the pre-eminent UK trade association and its objectives become those of all who
trade in antiquities. By them, we demonstrate our serious commitment to helping eradicate any
unlawful trading in antiquities. It is our further objective that they be adopted by all dealers in
antiquities.

All our members are required to read and be familiar with this Code of Conduct and to use it to
guide them in all aspects of their work. It is each member’s responsibility to adhere to the Code
of Conduct in its entirety. It is important that members speak out whenever they have a question
or concern and by doing so are ensuring the continued vibrancy and well-being of our
Association.

The ADA Code of Conduct is our members’ guide to conducting business with integrity and in
keeping with the ADA core values. The ADA is committed to ensuring its members operate with
clear and firm ethical standards every day in every transaction, irrespective of where it takes
place.

Members must conduct their business in such a way as to bring no discredit to the Association
or its members or the trade in general and shall co-operate with international and national law
enforcement agencies whenever applicable.



Legal Movement and Sale of Property

Members must comply with all applicable laws, regulations and restrictions in the import or
export of art, cultural objects, property, services, information or technology, wherever they
operate in the world. The movement of property is strictly regulated in many countries around
the world.

If members are engaged in the shipping of antiquities then the Association requires them to
abide by export laws of the country from which the antiquities will be shipped.

In addition, members must ensure compliance with all other national laws affecting the
movement of goods — including (but not limited to) rules governing the movement of cultural
heritage and other culturally sensitive materials, and the movement of items to, from, or
originating in countries subject to trade embargoes or sanctions.

If members are involved in the movement of property across international borders, they must
know and comply with:

* All applicable export control requirements including licensing requirements for art and
cultural property;

* Any legally imposed restrictions on doing business with certain foreign countries,
including economic sanctions and prohibitions;

* The trade laws and regulations associated with the countries in which members do
business;

* Their obligation to declare items honestly and accurately for customs purposes.
Due Diligence

Before offering property for sale, members must be satisfied that they have conducted the level
of Due Diligence required to establish that the property they are handling is authentic and that
there are no known legal obstacles to selling and passing title.

The ADA requires members to adhere to the relevant domestic and international laws that
govern the markets for archaeological and ancient property, and in many respects, ADA
standards go beyond the legal requirements.

If members are not certain as to the laws of a particular jurisdiction, or their application to a
specific item, please consult the ADA committee for advice.

Members must act in good faith throughout all transactions.

Members should record each transaction with diligence and keep records for a minimum 6
years.

Where a member is buying from another dealer or an auction house then the member should
record the transaction and note the provenance as provided. Some items will have more
detailed provenance than others.



Where a member is buying from a person other than a dealer or an auction house then the
member should establish the identity of the vendor. Unless the vendor is well known to the
dealer, where an item is worth over £10,000 then member should request photographic

identification and if practical take and retain a copy of it. Members should obtain in writing:

1. The name and address of the vendor;

2. A warranty that the vendor has good title to the objects;

3. Confirmation of where, when and how the vendor obtained the objects, as can be
provided by the vendor;

4. Where the vendor acquired the objects outside the United Kingdom, confirmation that
the item has been exported or imported in conformity with local laws and where available
evidence of that.

In addition, wherever possible members should arrange payment by a method that leaves an
audit.

LawfulTrading

Members undertake not to purchase or sell objects until they have established, through Due
Diligence, that such objects were not stolen from excavations, architectural monuments, public
institutions or private property and are lawfully on the market for sale.

Members will make all reasonable enquiries to ascertain earlier ownership history of any object
they are considering purchasing, mindful that the illicit removal of archaeological objects from
their original context is damaging to our knowledge and understanding of the past.

Members have a duty to record and preserve relevant prior ownership history of an object along
with any evidence supplied.

Stolen Art Databases

It is a condition of membership that all goods acquired at the purchase price of £3,000 or more
be checked with the Art Loss Register, or any other comparable stolen art database, unless
they have already been so checked.

Damaging objects & Repair
Members will not dismantle or sell separately parts of one complete object.

Members will diligently record all repair work to any object and keep, as appropriate,
photographic records of objects prior to repair and restoration and be honest and open by
describing in writing the amount of repair and restoration undertaken to a prospective
purchaser.



Preserving Objects

The Association requires members to keep objects together that were originally meant to be
kept together.

Authenticity

Members shall guarantee in writing the authenticity of all objects offered for sale. In case of a
dispute, the issue may be referred to the Committee for arbitration.

Conflict Zones

The ADA subscribes to the tenets of the Hague Convention and will pay particular attention to
items that may have originated from conflict zones.

In these instances further documentation should be sought from the seller demonstrating they
have been in circulation outside the conflict zone prior to conflict.

The ADA is also governed by the following: Objects originating from Syria are subject to
restrictions as required by (EU) Council Regulation No. 1332/2013 of 13 December 2013
amending (EU) Council Regulation No. 36/2012 of 18 January 2012 concerning restrictive
measures in view of the situation in Syria. The Iraq (United Nations Sanctions) Order 2003
prohibits the importation or exportation of any cultural property illegally removed from Iraq since
6 August 1990.

Respecting Local Law and Customs

All ADA Members shall obey local laws wherever they operate and ensure they are familiar with
the relevant laws. In the conduct of business, the Association encourages its members to
respect local customs, but this cannot be used as an excuse for violating any applicable laws.

Discipline for Code Violations

The ADA regards violation of the law and of this Code as a most serious matter. Every member
is accountable for his or her own behaviour, and misconduct will not be excused because the
action was taken under the direction, of or at the request of someone else. No member should
ignore or condone any illegal or unethical conduct. There is only one sanction for being held to
be in breach of this Code and that is expulsion.

Any member charged with breaching this Code of Conduct will be required to attend a hearing
at which the issue of any breach of these rules shall be considered. The following process will

apply:

* The ADA shall nominate 3 members to form a disciplinary panel.

* Any member who is subject to disciplinary action shall be advised in writing (by email or
letter) of the allegations with as much detail as the ADA can reasonably provide (‘the
Complaint’).

* The member shall have 14 days in which to respond to the Complaint and shall set out
in the response, all matters on which the member wishes to rely in answering and



responding to the Complaint, including the names of any witnesses and copies of all
documents on which the member relies (‘the Members Reply’).

* The ADA shall then convene a disciplinary hearing to take place as soon as is practical
(and in any event within 28 days of receipt of the Members Reply’).

* No one other than a member of the ADA or a witness may attend the Disciplinary
hearing and legal representation is not permitted.

* The disciplinary panel, acting by majority, shall determine if the case is proved or not to
the civil standard of proof (balance of probabilities) and if the case is proved shall expel
the member.

* Any member who is expelled is not able to apply to re-join the ADA for a minimum of 5
years.

Any member who is held to be in breach of the rules may appeal to the Chairman of the ADA
within 14 days of receiving written notice of the finding. The Chairman shall consider the appeal
on paper only and without any hearing and advise the member of his decision within 14 days.

Books and Record Keeping

All members must always record the full details of each and every business transaction in which
they engage. These records must be complete, accurate and reliable and comply with
applicable accounting principles, laws, rules and regulations.

Members must never make any false or artificial entries in their books and records.

Live Auction Rules

ADA members who undertake auctions are committed to conducting auctions in an honest, fair,
ethical and transparent manner. All auctions must be conducted in accordance with laws
applicable in the jurisdiction in which they are held.

Anti-Money Laundering and Terrorist Financing

The ADA is committed to the fight against money laundering and terrorist financing, which
continues to be the focus of considerable attention by governments, international organizations
and law enforcement agencies around the world.

Money laundering is the process by which funds generated through criminal activity (such as
fraud, drug dealing, terrorism) are moved through financial or commercial transactions to further
the crime or to conceal the illegal source of proceeds.

The anti-money laundering and terrorist financing laws make it a crime to accept or process the
proceeds of criminal activity or funds intended to support terrorist activity, whether in the form of
money, art, antiques or jewellery or other items.

ADA members are committed to strict compliance with all applicable laws regarding anti-money
laundering and combating terrorist financing.

Members must be vigilant in the fight against money laundering and must not permit their
businesses to be used for money laundering activities.



The ADA does not condone bribery, regardless of where members are located, even if
permitted by local custom, practice or law. This means members may not engage in any form of
bribery, including offering, soliciting or accepting anything of value, directly or indirectly, that is
given with the intent to obtain or retain business or secure services. There is no exception for
small amounts. It is important to remember that engaging in bribery, or even appearing to
engage in such activity, can expose members to criminal liability.

Members must also maintain accurate books and records and must not hide or obscure or
disguise the nature or purpose of a payment or source of funds.

Improper Payments — Government Officials and Others

Members must be especially cautious to avoid bribery when dealing with government officials,
including officials of international organizations and political parties, as well as employees of
state-owned companies. This can even include employees of companies and joint venture
partners that have been nationalized or have significant government ownership stakes.

Members may not offer or promise anything of value to influence the actions or decisions of, or

to obtain any improper advantage with, government employees or the government bodies they
may influence.

The ADA 1%t December 2015

| C. J. Martin Coins Ltd with Ancient Art,

as a member of the Antiquities Dealers Association agree to abide by the terms of the
above code of conduct.

Signed: C. J. Martin Date: 01/01/2016



